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 o
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  T
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 re
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m
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io
n 
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e 
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 a
pp
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sa
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in

g 
th
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w
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• 
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de

m
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re

s a
cq
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d 
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m
en
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f 
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de
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r c

ap
ita
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 d
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t p
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m
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f C
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 o
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 o
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r r
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 re
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 d
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 re
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 re
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l f
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ra
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s m
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t c
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t d
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 c
us

to
di

al
 o

r s
im

ila
r c

ap
ac

ity
 a

nd
 o

ve
r 

w
hi

ch
 th
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 b
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r p
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f c
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t d
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t p
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s m
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 p

ro
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 p
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s p
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 p
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m
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s f
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 C
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d 
by

 th
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 c
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r c
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 c
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t p
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 d
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at
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 re
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) c
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 c
er

ta
in

 o
m

ni
bu

s 
ac

co
un

ts
 w

he
re

 th
e 

om
ni

bu
s a

cc
ou

nt
 h

ol
de

r d
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) c
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t d
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 re
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r c
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s p
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 o
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e 
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 th
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ei
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 p
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e 
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an
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 fu
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s c
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y 
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 e
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g 
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s t
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 o
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s 

th
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ug
h 

th
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e 
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r o
m
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ou
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ug
h 

om
ni

bu
s a

cc
ou

nt
 

ar
ra

ng
em

en
ts
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s, 
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e 
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 c
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e 
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de

m
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n 

fe
e 
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r c
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m
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ou

nt
s. 

 In
 th

is 
ca

se
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th
e 
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nt
 o

f t
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 fe
e 

an
d 

th
e 

ho
ld

in
g 

pe
rio

d 
w

ill
 g

en
er

al
ly

 
be

 c
on

sis
te

nt
 w

ith
 th
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Fu

nd
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H

ow
ev

er
, d

ue
 to

 o
pe
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na
l 
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en
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, t
he

 in
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ia
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 m

et
ho
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r t
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an
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ca
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e 
fe
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ay
 d

iff
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m
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  H
ow

ev
er

, t
he

 re
de

m
pt

io
n 

fe
e 

do
es

 n
ot

 a
pp

ly
 to

 c
er

ta
in

 
ty

pe
s o

f a
cc

ou
nt

s h
el

d 
th

ro
ug

h 
in

te
rm

ed
ia

rie
s, 

in
cl

ud
in

g:
 

(1
) c

er
ta

in
 e

m
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oy
er

-s
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ed
 re

tir
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en
t p

la
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2)

 c
er

ta
in

 
br

ok
er

 w
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p 
fe

e 
an

d 
ot

he
r f
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ed

 p
ro

gr
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s;
 (3

) c
er

ta
in
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ni
bu

s a
cc

ou
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 th

e 
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ni
bu
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cc

ou
nt

s w
he
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 th

e 
om

ni
bu
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cc

ou
nt

 h
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de
r d

oe
s n

ot
 h
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e 

th
e 
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io

na
l 

ca
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bi
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y 
to

 im
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se
 a

 re
de

m
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io
n 

fe
e 
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 it

s u
nd

er
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in
g 

cu
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om
er

s�
 a

cc
ou

nt
s;

 a
nd
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) c

er
ta

in
 in

te
rm

ed
ia

rie
s t

ha
t d

o 
no

t h
av

e 
or

 re
po

rt 
to

 th
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Fu
nd

s s
uf

fic
ie
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 a
 re

de
m
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io

n 
fe
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 th
ei

r c
us
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 a
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ou
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s. 
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 o
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bu
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ou
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ai
ne
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, a
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 th
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 th
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s o

f t
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 F
un
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an
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ei
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 m
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 b
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